
Timberton Village Homeowners Asssociation

For Fiscal Year Beginning: 7/1/13 # of Units: 78

a) Budgeted Amounts: Total
Reserve Contributions: $2,040.00

Operating Budget: $21,672.00
Total Assessment Income: $23,712.00 per: Year

Recommended amount: Total
Reserve Contributions: $2,040.00 per: Year

Funding Plan Objective:

b) Additional assessments that have already been scheduled to be imposed or charged,
regardless of the purpose, if they have been approved by the board and/or members:

Date Due Total Amount Per Unit*
N/A
N/A

Total:

c) Based on the most recent Reserve Study and other information available to the Board of Directors, will
currently projected Reserve account balances be sufficient at the end of each year to meet the association's
obligation for repair and/or replacement of major components during the next 30 years? Yes

d) If the answer to "c" is no, what additional assessments or other contributions/loans to Reserves would be
necessary to ensure that sufficient Reserve Funds will be available each year during the next 30 years?

Approximate Fiscal Year
Assessment Will Be Due Average Total Amount Per Unit*

N/A
N/A
N/A
N/A

Total:

e) All computations/disclosures are based on the fiscal year start date of: 
Fully Funded Balance (based on formula defined in 1365.2.5(b)4):
Projected Reserve Fund Balance:
Percent Funded:
Reserve Deficit (surplus) on a mathematical avg-per-unit* basis:
From the 4/14/2013 Reserve Study by Timberton Village HOA and any minor changes since that date.

* If assessments vary by the size or type of unit, allocate as noted within your Governing Documents.

f/g) See attached 30-yr Summary Tables, showing the projected Reserve Funding Plan, Reserve Balance, and
Percent Funded, under the recommended and actual budgeted Reserve Funding Plans.

Prepared by: Bill Centobene Date: 4/25/2013

$15,696.00

from year to year.

101.3%
($2.65)

The financial representations at the time of preparation are based on the Reserve Study for the fiscal year shown
at the top of this page and the best estimates of the preparer. These estimates should be expected to change

$0

$0
$0

7/1/13
$15,489.00

$0

$277.85
$304.00

Average Per unit*
$26.15

Full Funding

$0

Assessment and Reserve Funding Disclosure Summary

0$0.00
$0.00

$0.00 0
Purpose

Average Per unit*
$26.15



Fiscal Year Beginning: 07/01/2013 Interest:          0.3 % Inflation:          2 %
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Year

Starting
Reserve
Balance

     Fully
Funded
Balance

         
Percent
Funded

           
        

Rating

Annual
Reserve

Contribs.

Loans or
Special
Assmts

         
Interest
Income

Projected
Reserve

Expenses

2013 $15,696 $15,489 101.3% Strong $2,040 $0 $50 $0
2014 $17,786 $17,666 100.7% Strong $2,101 $0 $57 $0
2015 $19,944 $19,924 100.1% Strong $2,164 $0 $63 $0
2016 $22,171 $22,265 99.6% Strong $2,229 $0 $70 $0
2017 $24,471 $24,691 99.1% Strong $2,296 $0 $74 $1,905
2018 $24,936 $25,263 98.7% Strong $2,365 $0 $78 $0
2019 $27,379 $27,829 98.4% Strong $2,436 $0 $86 $0
2020 $29,901 $30,488 98.1% Strong $2,509 $0 $94 $0
2021 $32,503 $33,243 97.8% Strong $2,584 $0 $102 $0
2022 $35,189 $36,095 97.5% Strong $2,662 $0 $97 $8,413
2023 $29,534 $30,466 96.9% Strong $2,742 $0 $93 $0
2024 $32,369 $33,352 97.1% Strong $2,824 $0 $101 $0
2025 $35,294 $36,340 97.1% Strong $2,909 $0 $110 $0
2026 $38,313 $39,434 97.2% Strong $2,996 $0 $120 $0
2027 $41,428 $42,638 97.2% Strong $3,086 $0 $111 $12,040
2028 $32,585 $33,673 96.8% Strong $3,178 $0 $103 $0
2029 $35,866 $36,860 97.3% Strong $3,274 $0 $113 $0
2030 $39,252 $40,160 97.7% Strong $3,372 $0 $123 $0
2031 $42,747 $43,577 98.1% Strong $3,473 $0 $134 $0
2032 $46,353 $47,115 98.4% Strong $3,577 $0 $124 $13,548
2033 $36,507 $36,958 98.8% Strong $3,684 $0 $115 $0
2034 $40,306 $40,471 99.6% Strong $3,795 $0 $124 $1,531
2035 $42,695 $42,549 100.3% Strong $3,909 $0 $134 $0
2036 $46,738 $46,286 101.0% Strong $4,026 $0 $146 $0
2037 $50,910 $50,156 101.5% Strong $4,147 $0 $159 $0
2038 $55,217 $54,162 101.9% Strong $4,271 $0 $172 $0
2039 $59,660 $58,308 102.3% Strong $4,378 $0 $186 $0
2040 $64,224 $62,599 102.6% Strong $4,488 $0 $200 $0
2041 $68,911 $67,037 102.8% Strong $4,600 $0 $214 $0
2042 $73,725 $71,629 102.9% Strong $4,715 $0 $192 $24,249
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